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TRANSFER OF FUNCTIONS
For transfer of functions of Securities and Exchange
Commission, with certain exceptions, to Chairman of
such Commission, see Reorg. Plan No. 10 of 1950, §§1, 2,
eff. May 24, 1950, 15 F.R. 3175, 64 Stat. 1265, set out under
section 78d of this title.

§ 79u. Effect on other laws

Nothing in this chapter shall affect (1) the ju-
risdiction of the Commission under the Securi-
ties Act of 1933, as amended [156 U.S.C. T7a et
seq.], or the Securities Exchange Act of 1934 [15
U.S.C. 78a et seq.] over any person, security, or
contract, or (2) the rights, obligations, duties, or
liabilities of any person under such Acts; nor
shall anything in this chapter affect the juris-
diction of any other commission, board, agency,
or officer of the United States or of any State or
political subdivision of any State, over any per-
son, security, or contract, insofar as such juris-
diction does not conflict with any provision of
this chapter or any rule, regulation, or order
thereunder.

(Aug. 26, 1935, ch. 687, title I, §21, 49 Stat. 834.)
REFERENCES IN TEXT

The Securities Act of 1933, referred to in text, is act
May 27, 1933, ch. 38, title I, 48 Stat. 74, as amended,
which is classified generally to subchapter I (§77a et
seq.) of chapter 2A of this title. For complete classifica-
tion of this Act to the Code, see section 77a of this title
and Tables.

The Securities Exchange Act of 1934, referred to in
text, is act June 6, 1934, ch. 404, 48 Stat. 881, as amend-
ed, which is classified generally to chapter 2B (§78a et
seq.) of this title. For complete classification of this
Act to the Code, see section 78a of this title and Tables.
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§ 79v. Information filed with Commission

(a) Public disclosure of information; protection
of trade secrets

When in the judgment of the Commission the
disclosure of such information would be in the
public interest or the interest of investors or
consumers, the information contained in any
statement, application, declaration, report, or
other document filed with the Commission shall
be available to the public, and copies thereof
may be furnished to any person at such reason-
able charge and under such reasonable limita-
tions as the Commission may prescribe: Pro-
vided, however, That nothing in this chapter
shall be construed to require, or to authorize the
Commission to require, the revealing of trade
secrets or processes in any application, declara-
tion, report, or document filed with the Com-
mission under this chapter.

(b) Written objection to public disclosure

Any person filing such application, declara-
tion, report, or document may make written ob-
jection to the public disclosure of information
contained therein, stating the grounds for such
objection, and the Commission is authorized to
hear objections in any such case where it finds
it advisable.

TITLE 15—COMMERCE AND TRADE

§ 79x

(c) Disclosure of nonpublic information to other
than Commission personnel

It shall be unlawful for any member, officer,
or employee of the Commission to disclose to
any person other than a member, officer, or em-
ployee of the Commission, or to use for personal
benefit, any information contained in any appli-
cation, declaration, report, or document filed
with the Commission which is not made avail-
able to the public pursuant to this section.

(Aug. 26, 1935, ch. 687, title I, §22, 49 Stat. 834.)
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§ 79w. Omitted
CODIFICATION

Section, act Aug. 26, 1935, ch. 687, title I, §23, 49 Stat.
834, which required the Securities and Exchange Com-
mission to submit an annual report to Congress on the
work of the Commission, terminated, effective May 15,
2000, pursuant to section 3003 of Pub. L. 104-66, as
amended, set out as a note under section 1113 of Title
31, Money and Finance. See, also, page 191 of House
Document No. 103-7.

§ 79x. Court review of orders

(a) Petition; jurisdiction; findings of Commission;
additional evidence; finality

Any person or party aggrieved by an order is-
sued by the Commission under this chapter may
obtain a review of such order in the United
States court of appeals within any circuit
wherein such person resides or has his principal
place of business, or in the United States Court
of Appeals for the District of Columbia, by filing
in such court, within sixty days after the entry
of such order, a written petition praying that
the order of the Commission be modified or set
aside in whole or in part. A copy of such petition
shall be forthwith transmitted by the clerk of
the court to any member of the Commission, or
any officer thereof designated by the Commis-
sion for that purpose, and thereupon the Com-
mission shall file in the court the record upon
which the order complained of was entered, as
provided in section 2112 of title 28. Upon the fil-
ing of such petition such court shall have juris-
diction, which upon the filing of the record shall
be exclusive, to affirm, modify, or set aside such
order, in whole or in part. No objection to the
order of the Commission shall be considered by
the court unless such objection shall have been
urged before the Commission or unless there
were reasonable grounds for failure so to do. The
findings of the Commission as to the facts, if
supported by substantial evidence, shall be con-
clusive. If application is made to the court for
leave to adduce additional evidence, and it is
shown to the satisfaction of the court that such
additional evidence is material and that there
were reasonable grounds for failure to adduce
such evidence in the proceeding before the Com-
mission, the court may order such additional
evidence to be taken before the Commission and
to be adduced upon the hearing in such manner



		Superintendent of Documents
	2010-12-08T16:40:16-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




